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规模的扩大，我国外汇储备快速增长。2006 年 2 月我国超过日本成为世界第一




































                             Abstract 
In recent years, foreign exchange reserves growing quickly in  Emerging market 
countries which are represented by China, attract more and more attention and 
become one of the hot issues in the world economy. Due to the "double surplus " of 
current account and capital account, the insufficient RMB exchange rate flexibility 
and compulsory settlement system, the international " hot money " into and expansion 
of the country's foreign debt scale, China 's foreign exchange reserves grew rapidly. In 
February 2006, China surpassed Japan to become the world's first big country's 
foreign exchange reserves. At the end of 2011, balance of China’s foreign exchange 
reserve is high of 3,181 billion US dollars, which close to 3 times of the world's 
second country ——Japan, and far ahead of the developed country and developing 
country in the world. To a certain extent, a large amount of foreign exchange reserves 
can reflect our economic strength and financial strength, or contribute to the 
maintenance of our international reputation, or adjust the balance of payment, or 
enhance ability to resist risks. But now under the evolution of the European debt crisis 
and the intensification of financial market turmoil in the background, so massive 
foreign exchange reserves are faced with risk of exchange rate, liquidity risk, risk of 
cost and profit, and political risk. How to ensure the safety of China's huge foreign 
exchange reserves and preserve or increase the value, becomes an urgent need to 
study and careful decision-making on major issues.  
This paper reviewed history and current situation of China's foreign exchange 
reserves, analyzed source of China's huge foreign exchange reserves. From the point 
of view of the risk classification, this paper Innovatively elaborated all kinds of risks 
with emphasis which the huge foreign exchange reserves face, and completely 
analyzed mode of management and effective measures of some countries (regions) 
such as Japan, Singapore, Taiwan and Korea, and then advanced management 
solutions to China's huge foreign exchange reserves combining with their advanced 
management experience. The goal is to improve profitability on the basis of safety 














follows: enhancing the flexibility of the RMB exchange rate, reforming foreign 
exchange management system ，promoting the opening of capital account and 
establishing a multi-level foreign exchange reserves management system; boosting 
domestic demand and changing the mode of economic growth, increasing importation 
of strategic resources and expanding overseas investment; decreasing US dollar assets 
gradually, and then promoting state-owned asset to commercialize operation and 
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不断扩大；与此同时，我国外汇储备规模也在不断增长。2006 年 2 月我国超过
日本成为世界第一外汇储备大国，2011 年底，我国的外汇储备余额更是高达
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